
CURB STOCKS HOVE

IN A NARROW RANGE

fns and Oils Weaker, Pero
MiiritiK'tti' had Bock Isl-hi- hI

lrojin a Little.
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of Trading.

Ftocke In the outride market were
Irm, villi tlio olumt or Uuelneas small.

"
Price movement generally were nsr-r- o-

ami In only n few Instances were
(hero ihaiuivH of mora than a point.
Meet of tho war Btiarca were atrooc
early, but toward the clot nllght react-

ion occurred In ruch stocks aa Md-til- e

Steel ami Hubntirlne Uoat. I..ukns
Steel flret preferred clock wua dealt In
for the lUt time.

The nil (Ux'kM generally were lower,
I fair amount of business belnc re.
rordej. Sinclair Oil was Irregular. The
ComIchs. Hik llasln and Sapulpa Ilefln-lu- x.

n ero lower.
lUllrwul shares were woak, wIRi Pare

Marquette common and Hock Ittand aeU-I-

a fraction ldwcr. Tho motor shares
acre Inactive, with tho exception (
Unitetl Motor, which Mld up about a
point f'i oiii the low of the day. but near
tlit clwc ic.irtliujj n frui tion. Tim lower
priced mining shares, were ooittar.tliely
Irm, with fractional advance rrliorted.
Coppers were firmer most of this day,
tut at tho close were a fractlen lower
(ban the proceduw final quotation.
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Chartered 1822

The Tanners' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branch Office, 476 Fifth Avenue

New York
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TIEUP CUTS STEEL

COMPANIES' PROFITS

December Production Re-

duced, With Furnaces Banked
for Lack of Coal.

FINISHING MILIS TO STOP

Peace Discussion Causes Huy-er- s

to Delay in Placing
Their Orden.

the

tka oaejatiy Haa U imb- -.

Tto IMtaa aUtM Steal
ad gkat daw niaataaa

at nt Maat fmaiaa, aXbaagk Bawttui on
hasd AJaina lm ataefcs. Otkar atael
oonearna ar axpaetad ta ahut dawn
blaat furnace nxt week. Three of the
Maat furnace of the Carnegie Steel
Company hav had thalr flraa drawn
and etmllar condition are aald to con
front other ateel manufacturers.

. I faf Isr'Jsur' li1 ill JU. ill-

a

A partial auipenalon of ateel maklnc
unit and flnuhlnr mllu 1 aald by ateel
men to be Inevitable unleaa there will
como peedy relief from tlia prevailing
fuel mortage, juost of the finlaiiinc
mill of the Ilfpublic Iron and Steel
Company may be cloeed next week ow-

ing to freight oongeatlon and tlia Young
town Shaat and Tuba Company may aus
nend for the week.

In commntlng on thla aatuatlan the
Inn At ar In part I

"Many blaat fXiniacea hav been
banked la the pait weak for laek of coke,
the Steel Corporation alone counting
nineteen on thla Hat. The railroad rule
'When In doubt decWrc an embargo' Is
being enforced rktht and left. Southern
Iron la being refuted by Ohio railroad.

"Pig Iron and atael for New York har
bor point ar refused by central weat-er- a

line and In the Pltteburg and valley
dlatrlct Iron and ateel work ar Buffer-
ing, from thalr worat tltup. December,
from the atandpolnt of production and
ahlpmenta and hence of earning, will
fall comlderably ahort of November with
all tha producer! of ateel. Unfilled ton-na-

statement will chow an Increaae,
but It will not be a, favorable one.

The fuel scarcity la moro aerlnu In
all lines. Blaat furnace having by
product coke evens have no advantage.
since they ar ahort of coal, a number
or sheet and other rolling milts have
been ahut down by lack of coal for re-

heating furnace.
"The affect of peace dlscuealon Is

chiefly aaen In tha holding off of buyers
who hare figured on extended deliveries.
The late scramble for pig Iron for the
second half of HIT wn ao far a specu
lation agfclnst a scarcity due to Europe's
continued heavy buying that the rhanco
of Europe' demand falling off Is bound
to have Ita etToct."

The Iron Trade Review aiya In part :

"Withal there Is a surprising amount
of new business In view of the prevail-
ing uncertainties, though buyer natu-
rally are less disposed to allow specula-
tion to enter Into forward purchase and
aa far a possible are confining their new
obligations to specific needs. Kxcept In
speculative holding of pig Iron, which
have been offered tower, prices arc
atandlng steadily both In pig Iron and
atael' products and conditions reflect
great fundamental strength.

"Export dsmarul for pn iron ana fin-

ished steel lint continues heavy and
higher prlcea are being paid by tha

INDUSTBIAL HEWS.

AJAX RCBBlft contract for
nnrehaae of Harlna Rablirr t'ompanr wtl
Mnanltaoualv radflad be 73 iter cent, nf atoek
hnlriere at aneeltl meetlnr. An Inereat of
capital to 110,050,000 wae alao tuthorlted.

(iOOf)VKATl TinH AND RUlinKR CO-- Tte.

n.irla tar veae endlne with Ort. aroaa MSIvO.tOn.
ine. net rarnltisa I7.043.13O. Inc.

I.IM.:47. The ntt earplnia were rqual to
33.14 on common fter rharilng off preferred
dlrldendt. Hurplus for ytar a et.t((,i., me,
n.en.iM,

INTERNATIONAL PAPER
quartorlr dlrldend ef IS en prefarred. pa,
able Jan. 11 to atoek of record Jan. 4. I'revlout
rate we V7. quarterly. Acmraulated dlrldenda
mount to MS- -

ROYAIi HUTCH CO.-I!o- fne Merer, Jr., A
rv win make dellverr ef tennorarr eartiflcatea
for the Ainarlria aha ret, representing etock for
working er ptiroitom wens in ainerionua ami
India on Jtn, a.

jUILEOAD NEW8.

ALABAMA ORKAT BOUTneRN-nepo- rta

groas earnlnca for third wwK Dec. IUI,7I, inc,
tl,M July 1 UUTiKI. Inc. IW.tM.

CANADIAN PACIPIO-Repo- rta earning for
third weak In Dec. i:,t7l,M0. Ino. 114,000; from
Julr 1 I7I,M,000, inc. ll,l77,ow,

C1HCSAPKTKH A OHIO-Rep- orts earslnf
for third weak In nee. IUI.IM. Ine. 11,744 ;

from Jnly 1 tll,Ti,Tll, tan. i,t,7n.
CINCINNATI, NBW ORLRANS A TEXAS

PACiriC Reports groas rarnlnxa for third
weak la f. MU.7W. lac. IU.7I1 July 1 11,730,
715, Inc. IU1,W7.

IIEI.AWAIIB. LACKAWANNA A WESTERN
Has eloaed mntraeti for 33,000 tona of

standard Motional raJli. S.mo ton of which.
will oe rouea vr v. . meet i;orporinon
and lo.ow py ueinientm aiaci miua,

RRIR-l- Is erdared 40 .oM ton nf standard
rail for dallrtry in nrat hair or liu.

O BORGIA SOUTHERN A FLORIPA Reporta
eroaa earninia ror intra werx iieo. o,wa, ine.
M.llll Jnly I, li.lll.ia, mo. 1170,103.

GRAND TRUNK Reporta eeralngs for ttlrd
wees in UK, l,lri,w, inc. iiw,w.

MAINE CKNTRAL Renorta ratlmated earn
Iota for third wak In Dao. 1117.171, loo. tl.lU;
rmm nee, 4 inc. asi.ni.

MINNEAPOLIS A ST. MUIS-Rapn- rla earn
lase for third week In Dec. 1311,011. dee.
f35.3t from July I 3,Wi,MI I nr. liil.lM.

MISSOURI, KANSAS A
earnuiaa lur inirq wo. in aiva, i.a, ine
fSTt.osOi from Jsly 1 $l,5,lll, Ine. U.IK.7HI.

MOBII.R A OHIO-Ren- orl groa earnlnra for
tmrn weeii mc. ani.na, oec, it.wi; juty i

,ioi,03J, ine, ej7i4.
I'KNNSYLTANIA ' CO. AND PITTSBURO.

CINCINNATI. CHtCAOO A ST. IXlUIS-Th- ree

new innnai rwtuinna nar neen creaim. nan
Ittnln MrKeim. at present general manarer.
haa beea made fifth tlrepretldent t R,

at praaent gesrril perfntradet of
the Southwrrl system at It. Louis, Mo., haa
been aypotnled reitaent st He
trolt l Wllllim Hedgdoa, frelsht trarflo sun
sitr, has been ispolatad trsftlo ntsager. A
nttmbar. tar outer prantoitea were msla
oinres in inaaa
vnla ajataia.

J?rettern lint et Ptnrwj!

ST. LOni NDtairMll.sajj sara

Interett On Your Bank Balance

Daily balances maintained with this
Company by individuals, firms and corpo-

rations draw interest. A more favorable
rate will be allowed if funds are placed on
a time certificate of deposit.

The various facilities we offer our cus-

tomers are outlined in a pamphlet which
will be mailed upon request.

You are invited to confer or correspond
with us. Ask for pamphlet S-1- 64.

Giaroty Trait Coapoy f New Ytrk
140 Broadway

Fifth Avenue Office, - 5th Are. 4b 43d St.
Capital and Surplus, - $40,000,060

To the Stockholder! of
1

American Malt Corporation
' Thar ha now beta deposited (r 44ft4 fr 4miK) ertr

fifty r ctat ef the entire ootgUndlna1 ceyltel Steele, eat the
Cefaadttee confidently expect that tke Plea fer exekeace ef
eearinea can b deeured epersttre en er before Febreety tl,

1917. In this event tke CoauBlttee neerres tke riakt, utfl
further netieo, to refnee te reeeire fer excaABra any iak net
thtn deposltea.

Tke Aanerlean ltelt Oerperetlea ie a BoVHut Ooejaanr. Ha
only aaaeta being Pint jrVeforred end Ooaunoa mocks ef Aamer-ica- n

Maltinp; Company. It will have In Ha treamry, after k
receipt of the dividend of $1.12 per ahare thli day declared ea
the rirat Preferred Stock of American Meltirur Company end
after the payment of $1 per share this day declared on ita own
Preferred Stock, only a sufficient amount of cash to defray ita
expenses up to February 28, 1017.

You are therefore urged to deposit your stock certificates
with the Guaranty Trust Company, 140 Broadway, New York
City, immediately in order that the Plan may become operative
and that you mHy avail yourself of the contemplated exchange
of securities without expense to you.

December 27, 1016.
WILLIAM B. FRANKLIN,
RUSSELL H. LANDALE,
STEPHEN J. LEONARD,

Coeoinittee.

I tift fer third weak In Dee. ttU.tM, Inc. Ml. 00.
SOUTHERN RAILWAY nenorta groaa earn,

nil for third week Dee. 11.41.731. Ine. 113.137:
July 1 37.371.303, Inc. ll,34,321l. Entire tj.trm
rrpnria groaa eanunra lor inim wees iiec.
13 131.067. Inc. MO.OJi: July i Mi.3i4.5SI. Inc.
M.SII.UI.

TEXAS A PACIPIR-Reeo- rta earnlnn for
third week In Dee. M57.H04.' dec, lll.SO ; from
Juljr t llO.tM.C43, Ine. ll.Ui.4n.

TWENTY RAILROADS Report to tha I. O.
(!. total croaa earnlnra for arcond week In Dec.
of JT.CC.Ul, Inc. ITlJ.W:.

UNION PACIFIC- - Reporta groaa for Nor.
I0.7SOa3, Ine. 31,3(1,113: maintenance nf war

and tlruct. II, IM.. Ine. 130 400; niatntenani--
of equifimeiii II.I40.A,-.--

,
Are, 13.3:3: tran.porta-lio- n

aiiien.ea t:,73.0M, Inc. I'M.V. net after
lasca ll.ci.4. Inc. Iwis.ttt Fire niomha
roa .Vt,7ll,SI9. Ine. MAH.l"!: maintenance of

Mar an.l ttrtiel. is,6?i,3i". inc. ai.i.i;
of eoulnmi-ti- t li.IW.ll3. Ine. HM..TH::

trainportatlon eipentea li:.lM,4n, Inc. t7.3"3.
110; net after tatea 131,133,13, Inc. 11.137,111.

PUBLIC UTILITY NEWS.

ftr.VTnAI. 1'nWEH AND I.IOIIT CO.
I.lsillt A lllehborn Co. orTer $100,000 flrat
morttaxo and prior lien l'i 30 ear gold
iMinda ilnted Oetober 1, 11. and due Oc-

tober 1, 1946. ut 100, at llelil O.
INTKRROIlOL'flll RAI'ln TltANHIT

lleporlt srone for Nov. I1.4M.737, Inc.
1400.131: net tl.a71.37l. Inc. 1131.331. Five
month grota 116.3114.774. Inc. Il.7!.7f.;
net 17,930,00(1, Ine. 1741. :35.

vnitTlimi.V OHIO TIl.lC. AND I.IOIIT
llepnrla srn for Nov. 1431, fill. Inc,

I1U.III; net 1171,313, Ine. 137,101. Eleven
month. Brora II.DO.STt. Inc. 11.171.74:;
net 11,133,170, Inc. 11(7,111.

CACIF1C OAS A Nil ni.EUTRlr d

to California llullroad Commlttlon
for authority to lnue 13,500.000 J'i sen-er-

nd refunillni montage bonda. at not
leta than It, prurteilt Io ba nod to pay
for ncqulaltlon of Oro Klecirlc Co.

PBnpi.n'a oas I.H1IIT AND COKH CO.
New in ram echadule propo.e.t pro- -

tide mat aner a par eent. return una iiren
earned on tho 113.000.000 of outatan.llng
aectirlllea one.thlnl of ranialnliiR protlta
thHll apply to reilurtlnn In rate of gat.
one-thi- to mnnrtlrmlnn fund nml one.
IhlrU for exlrn illvldenila or reerc fund.

CIIII.ADKI.CIIIA CO Iteporta grott nf
nil department" for November 13,551, H7I.
IAtnt t:,::i.7S0; net, s:,4t, nsnlnal

I1.017.7C7. Ulaht tnnntha Clo.s, IIS. 411..
(75, agalnat t lrt.3T4.710 ; net, 17,(37414,
aialnal H.ml, 7 IT.

POSTAL TKI.UORAPI! CO Report" to-

tal revenue" for October 1301.437. agalntt
1104.737'. net 130,141, asalnat 133.3:4. Tan
month" totnl ll.ttt.4tl. asulnat l!,:0,035;
net 151,170, asalnat 131,137.

YADKIN IllVUIt POWKIl CO. Report"
iriim for November 141,173, Inc. $7.1;
net I3:."t:. lur. 16.434. Telte iiionllia
srota 1117.713, Inc, $71,1(1; net I30H.677,
Inc. f 76.131.

MINING NEWS.

ANACONDA COPrntt CO. CInna to
aturt fourth aeotlon of xlnu refinery at
tlraat Kttlla hate bean changed on account
of delay In elilpmeiit ot nme machinery
required for Ucclrkul

FKDIIUAI. MININO AND SMRI.TINO
CO. Iteporta net earnlnsa for November
after all drduetlont, Including Oeprecla-lio-

of 1117,73:.
11. H. 8MKI.TINO, RF.FININO AND MIN-

INO CO. Dcclnrctl quarterly dividend of
tl,:S a allure on common, Incraaalnc

dividend rate from II to $5 n aharo.
Regular quurterly dividend of 7',4 rent
aoa nlao derlired on preferred,

MISCELLANEOUS NEWS.

AMF.IIICAN MALT ared quarterly
dltldend of II a thtro on preferred, paralde
Feb. 3 In it ink of record Jan. 17. Thla It an
Inereate of 50 cenlt a ahare.

I'UDAIIV PACKINO CO.-- Of 3 173.000 com.
tnon riffentl to troplojeea at par, II, 150,000 hat
Imm'U taken.

CUIITIS9 AEROPLANE AND MOTOR COR.
POIIATION ll cerlltled to Heeretary of Stale
tint It haa liicrcattd fapllal In $7,3io,oi).

DOMINION BRIDOB nrla net
pro Utt for tho jr&r elided Oct. 31 ;'.TTC590

with reiord nf $1,141,347 III 1115,
Balance sai mini Io 43.7 on capital atock,
agalntt ao.74.

EXTORTS AND IMTORTS Eeporta re-
ported st Ih New York Ctittnm llouw

amniintril to 11,013.319; Import" II,.
4i.":!. For the eek thua far eipnrla
amount tn $7.oMlt: Imiiorlt $11,907,737.

from Now York yetlerday liiiluileil:
Wheat, bu . J57.Hl'. lorn, bit.. M35: barley,
hll., 1,7 i neana. bit.. M7; flour. bbl , S.JOJI
Sour, . W, cnrnnieal, hhla,, at j feed,
Ibe., .9.S0O! trass ee.,1. halt. 79: pork. I1I1I1 ,
t.ltj beef, bhlt.. baona, Iba., 3,140,319:
liatna, lba., 13,074; lanl, lb"., t,M:,lll! butter
lb., 4 500: eheete, lba, n.sno; rntainaeil oil,
Ibt, l.'.'.'a; lithrlcatlur nil, rait. 331,511,

FKDKRAI. DYKSTUKF' AND CHKMICAL
CO -- Ilia Incrriaeil capital from ll,ron,noo o
$:,omi.noo,

JOSKIMITTtAT. A CO.-- Jan. : A. W.
SaloniD'i. formerly in rhino tif thn ttplnwn
nltli-- nt Netahurier A lwh, will become
MtiH'ialrd lth tompany,

NEW YORK DOCK CO sirnlms
for Nor. iro.i $30MC4, Inc. $41,67.; net ll,.
Ml. Inc. Ut.537. Eleven month, groat 1.1,.
lH'.nw, Ino, hth.iM; at $4ssm. Inc. ino;.9ei.

nMrrfl MOTOR TRUCK
Initial dividend of iri on prrrrrretl from
Nov. 21 to INo, 31, payable Jin. 13 to Mock
ot record Dec $1.

rrVTDEKDS.

Mfr. I.. A Heat Cm. a. 1

ef

III. Ilrlck Co., q. 1H Jan. I
D L. A W. OoaLg. 3H..Do. II
North Ilutte Mining, q, 7lo.Jln. II
1). U. Hmelt. Ref. A Ula.

Week
nacerd.

. l.:s Jan.
U. a. Smalt. Ref. Mln.

r. q. Ifttc Jaa. I
Inter. Caper pf, g, lU4...Jin. 4

Del. A Hud ton, q, TU"....Feb. 4
Del. A Hurt. on, q, 7 Vi . . . May !l
Del. lluileon. q. :l...Aug. 31
Del. A lluileon. q. 3;r....Nov. 37
Panntylvanla Co., ir.i Dee. 10
Pltti. CohI Co. nf. Q. 1 Sr. .Jan. 13
Smith 3lntor Truck Corp..

Inl.. 1 Dae. II
tteace Uuttonhole Mach. Co.,

q, ar. Jan. 1
Inter. Hewing Mich Co., .

ITe Jan. t
fleece Folding llach. Co.,

q. tr Jan. 3
Warren Urea. Co., q, 14. .Dec 31
Warren lire. Co., lit pf, q.

1W. Dae. 31
Warren Broa. Co., Id pf,

q. Ie, Dec. II
New Jertey Zinc, q. 4. ..Jan. II
New Jertey Zinc, eitra lOriDec. 10
Ilaltlnior A Ohio, a a.
.:,-- . Jan. 70

Raltlmore A Ohio pf. a a.
Jan. 10

American Malt Corp. pf, q,
II Jan. 17

Kniitli California Edlasn Co.,
Itt pf. q. 11.75 Dec. II

JI111 Duller Ming. Co.. 10r...Jan. II

44

Par-
able.

13
Jan. n
Jan. 13
Jan. 31

15

II
Jan. IS
Mar. 10
June 30

:o
Deo. 30
Dec. 10
Jan. 33

Jaa. II
Jaa. II

Jan. II
Jan. II
Jan.
Jan.
Jan.
Fab. 10
Jan. 10

Mar.
1

Feb.

Jan. 14
Feb.

EZ DIVIDEND TABLE.

Cambria Steel ettri
National Dl.cult
United Alloy Httel

rrlday
Ataorl.tied Oil
American Tel A Tel
Atiioricun cUilpliulldlng pf....,
Alllt Chalmera Mfg p.
AUIh Chalntera pf accum
4.tchlKou pf
At flult A W I
Atlantic Httel
Atlantic Mtel extra
Cln, Newp A C I, A T
Cln. New p A t" I. A T pf
r.'trro (iordn Mlnea
Cerro tlordn Mlntt extra ,
Dominion Textile pf
Kaat Ilutte Copper Mining
lata lloyale Copper...
lute Itoyiiln Copper extra
La IlukO Mlnea , ,,
l.ehleh Vttlley
LelilKh Valley pf
MacAnilreva A Korbe"
.MaoAtiilrewa A I'nrbet extra ,
MarAndrewa A Forbea pf
C. C. O A Ht lallll"
C. C. C A Ht Lnull pf
Crnlrle Oil K tl
I'ralrle Oil A tlaa extra
I'ralrle Clpe Line
I'ralrle Clpe Line txtra
Valid ilU llKllrnail
Wettlllihouta i:leu A Mfg
Wettlnghnuna Lleo A Mfg pf
Carbon Hteel lit pf
Central Co.il A Coka pf
C. C. C A ft I.011I1 ittlen Chemical extra
1an Chem apecla)

Kantaa Southern pf
Michigan Central
NUr.ira Talla Cowar
National Hleal Car pf
NIplMlng Mlnea
Nlplaalng Mint" extra....
Northern Central
Northern Hlatea Cowar

Northern Htnlea Cower pf
Nova Huotla Hteel pf ,,,

Fuel Hiipply
Otctola Cona Mining
mil I'.levntur
nth i;ivator pf
Croi'ter A (lantble pf
I'arlfli' Oa A Cleetrlo
Clllla A Weateru pf
Itepiiblle Ity A l.t Inl ,
Itepiilille Ity A l.t pf

Feeurlllea Co ,
Sltalturlt Arlx Cop Mining ,
Ht111tt.u k Aria Cop Mining extra
HiitiiiiHrlne Rout Corp ,,,
Teninle Coal nf
1'nlte.l Caperboaril pf
1' H lint Alioliul pf..
WeatilillllOUao

Tueaday
Air Brakt

Albany A Siitnuehanna extra ,,
Midwest Oil pf
New York Central
linage A Oklahoma OilPhiladelphia Co
I'nlon Carbide
Hlelnon, .f 11

Stelann. J II. ut
Weilnemlay, January I

Corn Product Itef pf ,
Corn I'roducta Itef pf leciim,,.,,
Du Cont da Nem deb atk ,,,
Haxon Motor Car Corp
Union I'adtlc

Bid Atk
All Itef 10

All Ref lit .,. 40

Cant. Am .... :;
Can!. Am pf.. ai

Kijardn ,.
Perirral .,
VaHral tif

SUGAR STOCKS.
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$600,000
CENTRAL POWER & LIGHT COMPANY

- First Mortgage and Prior Lkn C Thirty Yoar Gold onds

Dated October 1, 1916 Due October 1, 1946

lntrt payabl April October 1, Equitable Trust Cempanr, New York
City. Callable at 10S interest en any Interest date en after

October 1, 1S21.

Coupon Bonds, denominations $100, 1500 and $1,000, with privilege of regis-
tration aa to principal.

Equitable Trust Company of New York and Mr. Lyman Rhoadee, Trustees

THE SALIENT FEATURES OF TEE BONDS

These bonds, in tha opinion of counsel, constitute a direct
first mortgage and prior lien on of the properties, rights, fran-
chises, ate, of the Company which have value greatly in
excess of the bonded indebtedness.

The Central Power Light Company serves population
of over 45,000 with electric light and power, distributed from
central stations in BrookfieTd and Warrensburg, Missouri;
Hoxie, Arkansas, and Laredo, Texas. From Brookfield and
Warrensburg transmission lines extend to Laclede, Linneus,
Purdin, Browning, Montaerrat, Knob Noster, Concordia and
La Monte, Missouri. From Hoxie lines extend to Walnut
Ridge, Black Rock, Portia and Pocahontas, Arkansas, in all of
which places tha Company does tho entire light and power
business. Street railway lines are operated between Hoxie and
Walnut Ridge, Arkansas, and in tha city of Laredo, Texas.

A Sinking Fund of of 1 of all outstanding bonda begins
operation in 1917.

EARNINGS
Earnings of tha Central Power 4k Light Company, aa officially

reported for the year ending September SO, 1916, were as follows I

Grose Earnings $244,945.18
Operating Expenses, Taxes Tc Insurance 144,103.11

Net Earnings
Annual Bond Interest.

Balance

These have been examined by our Mr. Francis Collins
of New York, a copy of whose favorable report may be had upon The
legal matters and the have been our Messrs.
Storey, Palmer & Dodge, of Boston. The books'of the have
been audited Messrs. Peat & of New York.

Prlct 100 and to yield per cent.
Circular on Request

AU statement in this circular, vhile not guaranteed, are the firm's opinion, bated upon informa-
tion which ire regard a reliable, being the upon uhich We acted in our purchate and valuation

the securities offered.

LIGGETT, HICHBORN & CO.

105 Devonshire St.
Boston

A Visit to Our

Board Room
will convlnc you of our facilities
for eJtecutlnp; orders.

Kvery sale accurately reported
by our ittaff of highly trained

n factor absolutely
necessary for auocessful trading.

If you arc utiabto to cnll. our
phone dopartment will gladly
furnish prevailing Quotations nnd
luteal market influences. Ask for
25 Broad.

Statistical Department 1
r un iniorranwon on ny uui-tid- e

aecurlty may bo obtained
jport request.

Oscar Alexander & Co.
41 Broad St. Naw York

rimne 2i

PHILADELPHIA MARKET.

PHILADELPHIA, Dec. Steel
advanred 10 point to 1 on odd lot Jrana-aitlon-

Deallnsa In email volume. Honda
quiet and tteady. Summary:
Salei. Open. High. Low, I.ait.

in Am fiat i;" i- -'

:. Am Milling S
13 llaldulli Loco pf.101

Hurt A Sue.; M
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MARKET.
IIALTIMORK, Dee. unlet, liond
mind continued for buiidt, atnall price

tiiitgei. nummary :

Salit. Oiten lull. Imi. l.a.t,
T11M Pf... .1.1-- . tift'i, I1V.1. 1031,

6'ln I'nailrn lief I7i. Ii'i IT'
173 I'oaden fill A Oat. lilt ll't
373 t'oadrn O A pf.. !', 3't
373 Klkhom I'nel f 4 43
:v--i iioimtnn on. . : i :i
W llnuttnii OH .
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Investment Bonds
61 Broadway

New York City

$100,842.07
36,000.00

$64,842.07

properties engineer,
application.

mortgage approved attorneys,
Thorndike, Company

Marwick, Mitchell, Company

Inttrttt

BALTIMORE

Marine Bank Bldg.
Buffalo

REORGANIZATION

PERE MARQUETTE RAILROAD COMPANY
Securities have been subjected to the Plan and Agreement dated

October 30, 1916, to the following- - approximate amounts:
15.645 ,ooo Divisional Bonds, more than 977c.
$ 8,374,000 Consolidated Mortgage Bonds, more than 98ft.
$13,396,000 Refunding Mortgage Bonds, more than g6'c.
S i.aoo.ooo Short Term Notes, looC'c
S 7,880,000 Collateral Trust Notes, more than 98.S 4.59.000 Five Year Debentures, more than go7.
$34,010,000 Stock, more than 91.

The Michigan Railway Commission has indicated its approval of the
Plan subject to the completion of pending legal proceedings and subject
also to its approval of the forma of the new roortfrage and other securities
when presented to it for that purpose by the Reorganized Company.

The Reorganization Managers have accordingly declared said Plan
and Agreement operative and hereby give notice thereof.

Deposits and payments may be made under the Plan, and Subscrip-
tion Warrants and Application Certificates will continue to be issued
until the close of business on Dcmbr 29, 1916.

Aoslicatlon Forms accomoanied bv the rcnuired cash nnvment must
"be filed with CENTRAL TRUST COMPANY OF NEW YORK, 64 Wall
Street, Mew xorK, oeiore tne close 01 Dusincss on Ucmbr 29, 1916,
and r.llotments will be made to holders of Application Certificates as soon
thereafter as practicable.

No further eatniion will b given to eaercite the right of purchase
set forth in the Plan and Agraement of 3organiiatlon.
Dated, New York, December 20, 1916.

J. ft W. SELIGMAN & CO.
ROBERT WINTHROP & CO. EUGENE V. R. THAYER

Reorgtnlzttion Managers

REORGANIZATION

PERE MARQUETTE RAILROAD COMPANY
To Holders of Application Certificates:

There now remains for allotment among holders of Application Cer-
tificates making application therefor before the close of husiness Decem-
ber 20. 1016. and in accordance with the orovisions of tho Plan ami
Agreement of Reorganization, only approximately;

$ 775,000 Prior Preference Stock (trust certificates)
$1,550,000 Common Stock (trust certificates)

Tho said amounts are likely to be further reduced before allotment.
All applications by holdern of Application Certificates for stock (trust

certificates) in excess of tho total amount available for allotment to them,
will bo treated as though such applications were for only tho entire

, amount of Stock (trust certificates) so available.
Dated, New York, December 20, 1016.

J. & W. SELIGMAN & CO.
K' I ROBERT WINTHROP ft CO.

i

,

Reorganization Managers

SENECA COPPER ORGANIZES.

Ult'liluiui I'roiirrllra to lie Tntlrr
l.ewliohn Management.

OrgHtil.atioti nf the St'tioc.i Copper
t'oinpitny whh ciinipleli'.l In Now York
.veiitcrtlH by the election ff tin- - follow-
ing illti'Ctors V'tedrrlclt I.cwsnhn.
Waller Lowlenlnt, I'lilllli'.t A, Clark,
Hamilton Kleli, Jr., I'. .'. of
New Vurk, Thuinas K Cnlc of Duluth

id V K. Murtholemew of Boston.
The imnptitiy Iihs brctt Incorporated

In New York wllh 2no,nnfi slisrcat of no
pnr value. nftlrlaH Hity Ihnt tho cci.m.
paiiy haa ll.OvV.vUO In casta in Ut treag.

t

EUGENE V. R. THAYER

iiry. Th now orifntilr.iitlon oontroln,
llirougli mnjnrity tuvticrshlp, tho Srncc.t
Mining Cnmiv-in- In tho Stiirlitr 't

of .MiciilK.iti, Thu iioi'i'ilon ,iro
on tli KrnrHHrgn lode, iwlJolnltiR llin
Alimcelt ami Moluink mid Kmr tnllis
from tho Calumet nml Hcchi initio, nltn
atcl on tho eaino loilo. 'I'ln i
will be untlcr tho LcwImiIiii

Cnatnma nccclpla l7tl.Utls.7(i.
The total receipt for iliillet at the t'tttlnni

ll'iuse yetlerday eie lt;a.rit.;v, of whuii
IH0.1MS3 waa for men lisndlte iihiirnnliem bonded warehntivet jih fur
ilhciiI lniiorlalinnt


